
 
DISCLAIMER:  
 

This is solely for information of clients of SHCIL Services Ltd. and does not construe to be an investment advice. It is 
also not intended as an offer or solicitation for the purchase and sale of any financial instruments. Any action taken 
by you on the basis of the information contained herein is your responsibility alone. SHCIL Services Ltd., its 
associate companies, and employees and Growth Avenues Pvt. Ltd will not be liable in any manner for the 
consequences of such action taken by you. We have exercised due diligence in checking the correctness and 
authenticity of the information contained in this recommendation. SHCIL Services Ltd., its associate companies, 
and employees shall not be in any way responsible for any loss or damage that may arise to any person from any 
inadvertent error in the information contained in this recommendation or any action taken on basis of this 
information.  
 

Disclosures:  
SSL is registered as Research Analyst with SEBI bearing registration number INH000001121 as per SEBI (Research 
Analysts) Regulations, 2014. SSL is primarily engaged in the business of providing broking services. SHCIL Services 
Limited is a SEBI registered Stock Broker providing services to institutional and retail clients. SEBI registration nos: 
BSE: INB011253839. NSE Cash: INB231253833. NSE F&O: INF231253833.  
 

Details of associates of SSL are as under:  
1.Stock Holding Corporation of India Limited (SHCIL): SHCIL is primarily engaged in the business of providing 
custodial services, post trading services, Sub-broking services in association with SHCIL Services Limited and 
depository related services. SHCIL is also registered as Research Analyst with SEBI bearing registration number 
INH000001303 as per SEBI (Research Analysts) Regulations, 2014.  
2.Stock Holding Document Management Services Limited: Stockholding DMS Limited is in the business of providing 
End to End Document Management Solutions and Information Technology Enabled Services. 
3.StockHolding Securities IFSC Limited (SSIL): SSIL offers a comprehensive bouquet of service solutions to all 
eligible investors at IFSC, Gift City, Gandhinagar. 
 
SSL or its Research Analyst or relatives or its associates do not have any financial interest in the company(ies). SSL, 
the Research Analyst or relatives or its associates collectively do not hold more than 1% of the securities of the 
company(ies) referred to in this document as of the end of the month immediately preceding the date of this 
document. SSL or its Research Analyst or relatives or its associates may from time to time have positions in, 
purchase or sell, or be interested in any of the securities mentioned herein. SSL, the Research Analyst or relatives 
or its associates  do not have any other material conflict of interest in the above company.  
SSL, the Research Analyst or relatives or its associates have not received compensation or other benefits of any 
kind from the company(ies) referred to in this document or from any third party, in the past twelve months.  
SSL, the Research Analyst or relatives or its associates have not managed or co-managed in the previous twelve 
months, any offering of securities for the company(ies) referred to in this document.  
SSL, the Research Analyst or relatives or its associates have not served as an Officer, Director or employee of the 
company(ies) referred to in this document.  
SSL, the Research Analyst or relatives or its associates have not been engaged in market making activity for the 
company(ies) referred to in this document.  
 
SHCIL Services Limited  
Plot No. P-51, T.T.C. Industrial Area, MIDC  
Mahape, Navi Mumbai – 400 710  
www.shcilservices.com 
 
Technical Recommendations: Technical analysis studies market psychology, price patterns and volume levels. It is 
used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis 
and news sources. The recommendations issued herewith might be contrary to recommendations issued by in the 
company research undertaken as the recommendations stated in this report is derived purely from technical 
analysis. SHCIL Services Ltd., its associate companies, and employees and Growth Avenues Pvt. Ltd has based this 
document on information obtained from sources it believes to be reliable but which it has not independently 
verified; SHCIL Services Ltd., its associate companies, and employees and Growth Avenues Pvt. Ltd makes no 
guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness.  
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